IR sALE

aaaaaaaa

Barbara Corcoran’s

Advice For 2020

e Selling A Home

e Home Valuation
Tool

e Property Search
e The Word Is Out!
e Archives

e Testimonials

e Joe's New Book

THE
BUSINESS
OF GETTING
BUSINESS

for Smot B,

JOEMAAUSR

Joe Manausa, MBA
info@manausa.com

www.mmanausa.com

Tallahassee Real Estate Weekly Special

Volume XX, NumberV

Average Home Values In Tallahassee

Negative Equity Is Now Behind Us
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As Seen On The Tallahassee

I I ome values continue to surge
higher, but we have not yet

reached the high set 13 years ago.

The graph above shows that the
current home appreciation rate has
been consistent for the past three
plus years, but it shows so much
more.

Currently, the average value of a
home is the same as it was after the
first quarter of 2006 (on the way up
to the peak) and also the same as it
was in the third-quarter of 2008 (on
the way down from the peak). This
means that people who purchased
during that two and one half year
span purchased homes for more
than they are worth today.
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Real Estate Website www.Manausa.co

www.JoeWillSellYourHome.com
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* Existing Home Sales

Obviously, this is not good news for
those homeowners, but the fact that
we are getting closer to the peak is
doing a lot of good for the
Tallahassee housing market.

There are many homeowners who
have wanted to make a move, but
many have been trapped in zero or
negative equity situations that have
stopped them from moving.

Fortunately, there are very few
people now who have market-related
negative equity situations. Those that
purchased during the peak have paid
down their mortgages, and only those
that have purchased or refinanced in
the past two or three years might be
upside down in their homes (which is
normal due to closing costs).
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